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John Kromer is a partner at Buckley Kolar LLP, a financial services law firm with offices
in Washington, D.C. and Los Angeles, California. Mr. Kromer regularty advises clients
on compliance with state and federal laws applicable to mortgage companies, consumer
finance companies, banks, real estate companies and other financial institutions. Mr.
Kromer has written numerous articles for consumer financial services industry
publications, and is co-author of muitiple books on residential mortgage lending,
including Residential Mortgage Lending: State Regulation Manual (West), Residential
Mortgage Lending: Brokers (West), and Pratt’s State Regulation of Second Mortgages
and Home Equity Loans.

Mr. Kromer is the Chair of the RESPA and Housing Finance Subcommittee of the
American Bar Association Section on Business Law’s Consumer Financial Services
Committee and is a member of the Advisory Council of the American Association of
Residential Mortgage Regulators. Mr. Kromer is the recipient of the Distinguished
Service Award from the American Association of Residential Mortgage Regulators. Mr.
Kromer is a graduate of the University of Notre Dame and the University of Virginia
School of Law,






AR1ZONA DEPARTMENT OF FINANCIAL INSTITUTIONS

relecia A. Rotelini Janet Nopolitano
Supetiniendent of Financiat Institutions Govemor

FELECIA ROTELLINI grew up in Sheridan, Wyoming. In 1981, she graduated magna
cum laude from Rocky Mountain College, Billings, Montana, with a degree in
History/Political Science. She moved to Phoenix in 1986 upon graduation from Notre
Dame Law School where she was awarded the Edward F. Barrett Trial Advocacy Award.

From 1986 to 1992, she was in private practice in the areas of tort and commercial
litigation. From 1992 to 2005, she was in public service as an assistant attorney general
with the Arizona Attorney General’s Office. During that period, she was senior counsel
to the Arizona State Banking Department (1992-1996); represented the Arizona State
Board of Accountancy in cases involving complex audit failures of public and large
companies (1996-2004); and prosecuted financial and white collar fraud cases (2002-
2004). While representing the Banking Department, she was a member of a multi-state
Conference of State Bank Supervisors (CSBS) task force to promote and develop a
seamless coordination of state and federal examinations of interstate branch banks.

In January 2005, she joined the Arizona State Banking Department, continuing her public
service career as an Assistant Superintendent. In January 2006, Governor Janet
Napolitano appointed her to the position of Superintendent of the Department, now
known as the Department of Financial Institutions. The Department oversees the
regulation and supervision of all state chartered banks and credit unions and 17 other
non-depository financial service providers including, mortgage brokers and lenders,
consumer lenders, escrow companies, collection agencies, payday lenders and money
transmitters. She is a member of the Board of the American Association of Residential
Mortgage Regulators (AARMR). She is on the Board of Directors of CSBS, as the chair
of CSBS District V, representing the Western states. On November 21, 2008, CSBS
announced that she is one of seven state banking commissioners named to a Special Task
Force on Regulatory Restructuring to set forth, from the states’ perspective, the necessary
principles for an effective regulatory system that will foster community and regional
banks and relationship lending that fuels local economic development

She is a current member and past chair of the Administrative Law Section of the Arizona
State Bar. She is also a member of the Wyoming State Bar. From 1990 to 2002, she was
a trustee of the Boys and Girls Clubs of Metropolitan Phoenix Foundation, serving two
terms as president.

2910 North 44th Street o Suite 310 » Phoenix, Arizona 85018
Telephone: (602) 255-4421 e Facsimile: (602)381-1225






VO ‘seseqele)) ‘sUB07 SWOH apIMAIRUNOD ‘Zieyg Apueg reyn a9IA
old .co”_mc_cwm>> ‘d 1810y Aopyong “lawiosd] uyor eyn

VdS3Y pue adueui{ buisnoH
uo aspiwwoogng ayl Aq psjuasaid

.ooueulq BuisnoH Jo Januoi4 maN ay|,

600C ‘€L-01 Aenuep
Bunasy JoIUIAN
S9JIAISS |eloueUl JBWNSUO)) U0 98)lluwo))
MEeT ssauisng JO uooeg yay






uoljelisibay ¥ buisuadl] 19210 Ueo
oy Buisuaol] abeblo ‘J'4'y'S
N\ Sl

800¢ 10 Y
AJoA029Y 21WIoU09T pue BuisnoH







Siy) Joaye 0} abenbue| aanelado ul BulyjoN —

S18WNSU02 JO s)saualul 1saq ul Joe 0} palinbal aq ‘o|qissod jus)xa
1se)ealb 0], ‘pjNOM S10jeuIblLIO UBO| YdIym AQ suesw saysijge)s]

‘Buipus| ebebuow swudgns
0} palejal sjuswadinbal uoljeulwexs pue Buiuiel) aaisusyaidwon

abieyo ou 1e suonoe Aseuldiosip pue Alo)siy
JuswAojdwa JojeulblI0 UBO| UO UOKBWIOLUI Y)IM SISUWINSUOD SSpIA0Id

Jsiuapl snbiun—pBuoel) Jojeuiblio ueo
sloje|nbas Buowe Buueys uonew.oul pesueyus

ss900l4d Buisusol] pauljwesl)s e yum ‘siojeulbrLio ueo| pasuai|
-9]e]S 10} sjuswalinbal buipodas pue suonesiidde asuadlj wojiun

HNEVYV/SESD
Aq pajelado - sseqejep aaisuayaidwod ag 01 — (MSIAN)

Ansibey pue wslsAg Buisusd| ebebuoly apimuoneN ysijqersd

saAoalqo Aloiniels






uopdwsalid S10 Wil 0} pspusiul JON -
Anbojj0D jleysiel ‘doay - jueiq "dey -
JUYL S10 Jo Sluabe aAISn|oxs, uo 100y .
aseqgejep Ui pasaisibal aq 1SN »
Juswadinbai Buisuadl| ON
uonnjsul pajeinbai uopessiuIWpY Jpal)d
wae Jo ‘Aseipisqns pasiatadns Ajjelepay Jo uolun Jpalo
1o uonnisul Aioysodap Aq pshojdws — (O pelslsibay, —
aseqelep ul pataisibal aq 1SN .
(SIte} syels § ‘anH Jo) siels Ag pasuaol| aq 1SNy -
(mojaq
98S) SO paislsibay ueyl Joylo sO1 - .07 posusdi-alelg, —
(sQ1) s401eulblO ueoT Jo sadAl om]

Buisuaoi JojeulbuO ueo






Jayoiq ue|d aieysawil |

O 19)0.qg ‘Jepus|
Aq pajesuadwod ssajun —
J9)0.q
9]e}So-|eal pasuadl-a1e1s
pasua|
aq }snw s10)oeJju0d
|eous|o/aABSIuIWIpE
Juspuadepu] —
SuLIB)/SB)eld JO UOISSNOSIP
OU JI MO JOBIUOD JBWINSUOD) —
OJu| Jamouloq Jayles) —
BuissedoId/MN —

Aalumiapun

10 10Ss820.4d ueo|, - 07 10}
SYSE} |eoLs|o/aAneSIulWIpe
Buiwiopad [enpiAlpu

opnjoul 10N S80p O

pauljep os|e Ueo| uie)qo
0} buiA|dde 1o Buiuieiqo
ul Jawnsuoo e bunsissy,

nn.hoqq OH.

Jpue, sebueyo joy [9pOoW
ureb 1o uonesuadwod

1o} ebeblow Jo swia)
sojenobau 1o siall0
ANV uoneoidde
abeblow jeljuspisal
saye] Oym |enpiAlpu|

uoniueq O

¢, P8ISA0D S, 0N — Bulisuadi O






suoljeuiblo uo
paseq (punj AJoaA0281 JO) YUOM JaU IO puoq ‘Ul

A}ssuoysip 1o ‘}snJj Jo yoealq
‘Buiepune] Asuow ‘pnelj Auojsy JO PBIIAUOD TOABN —

SJA 7 1sed uonoIAu0D AUuo|d) ON
P93 0A8) JOABU BSUBlI| O

ssau}l) [edsuab pue
‘1910BJRYD ‘AlljIqIsuodsal jeloueul) polesISuUoWa(q

Jodal Jpaly) .
saLI0]S1y |eulwio/Areundiosip jeuosiad Loday
308Yd |euiwlD 8le)s pue jeuoljeu/siulidiobul

sjuswalinbay — Buisuaoi] O a1LelIS






ulebe Bunsajal aio4eq pouad o Buljooo yjuow 9 —
Jede sAep o¢ ponlwiad s)sejal ¢ —
ssed 0] papoau a1092s 9,G/) —
sobebliow jeuoljipesuou
‘soIyle ‘uoljeulblio uo me| aje)S pue |elspa) Buleno) —
1S8] UBJILIM SSBd

spJepuels Buipus| ebebuow jeuoiipenuou SINoyY Z »
(uonosyoud

Jawnsuoo ‘Buipug) Jie} ‘pnel) '|oul) SoIY1 JO SINOY €

ME]| |BJBpPa) JO SINOY € »

1ses| Je Buipnjoul Buisusol-aid Jo sinoy zZ —
uoneonpg .

bunse | — Buisusdi] O 91e1S






sobeblow [euollipeliuou SiNoY Z «
SOIU1® SIN0oY Z «
ME] [elopd) SIN0Y €
‘}ses| Je buipnjoul sinoy g —
uoljeonpa buinunuod |enuuy
a2JNsua2l| |eniul
10} sSpJepuels wnwiulw bunsaw anuipuoy .

Ajlenuue pamaual uonesibol/asuadl] .

|IEMBUSY - 8SU821T7 O 81elS






uoljew.lojul Jayjo
JO splooal ‘syo0q Aosysep 10 ‘aAowal ‘ployyim Ajlbuimouy
Aew uoneuiwexa Jo uonebisaul 0] 108lgns uosiad oN

99SU82I| 8y} JO Siawolsho pue ‘sjuabe
‘S10j0BIIU0D JUspuadapul ‘sesiojdwa ‘sO ‘sjediound
‘S192I1J0 MalAIBUI 0) pazuoylne Aouabe buisuaol| a1e1s

1senbal
uodn a|ge|leAe apew 8d IS SpJoodal pue s$Hoog

10V JO sasodind jno Aiied 0]
A1ess90sU se Uayo Sk ]y Jopun pasuadl| 8q 0] palinbal
10 pasuadl| 01 Aue sulwexs Aew Aousbe Buisual| a1e1s

Aioyiny
UOIJEUIIEXT SJE}S [euonIppY






suoneoldde
punj o} Ajljige Jnoge pauladuod AJaA sole)s —

SSNJLIP
|eloueul) [enualod jo pasudde ajels sdoay —

99SUS2I| JO UOIIPUOD |eloueUl
buimoys _suodal ||ed, Hwgns 1SN\ «

S89suU82I7 Auedwo) uo uonebi|qo






Jaynuspi anbiun buiubisse 1o} sjoo0j0.4d
Ysligelss 0] 4STAIN Ylim sleulploo) .

uonaipsLnl juaswuionob
AqQ sBuipuly jeuiwud ‘JIAID ‘eAneSIuIWLPY —

aousladxs pue Aloisiy jeuosiad —

08O 3)els pue |euoljeu Joj) syuldiabulg —

.paysiuin} 8q 0} sesned 1o saysiuin)
Aouabe Bupjueq |eleps) ajeldoiddy .

SO paisisibay, jo uoneljsibey






6002 ‘0€ AInr Aq pajuswa|du
— SO paJalsibay, Jo uonessibo.
1o} wa)sAs sslousbe bujueq H3|44

UoISU8IXa "sow z 0} dn juelb ued qAH

awlibal dn-jyoeq yum ui sdajs an

| ‘Jou J|

we)sAs Buisuaol| Juswajdwi 0] (ainye|siba)
jeluuaiq JI ¢) Jeah | aAey soielS

bulwi| - Buisuadi1 O






Buiiie; YSTINN # ¥STINN Joy ul dajs osje ueo gNH  »
Jaynuspl anbiun Jo} YSTAN UM 8}euIpIoo) .

Buisusoi| 1o} gNH 0} Aldde sp a1eym walsAs
Buisuaol| dn-yoeq sapiroid gnH ‘elenbapeul me| 91e1S §| .
punj A19A008. 10 ‘pajeulBiio sueo| Jo Junowe Jejjop
0} pail} JuswaJlinbal puoq A}ains 10 YHoM Jou wnNwiuiw ysiiqeisy .

oSUd0I| pIeA e 1noylim Buioe
s|enplAipul 1o} safjjeusd Asuow [IAID SSSSE 0] WISIUBYODW USI|geiST -«

HSTTIAN Ul uoijewllojul 0} w@mcmzm:o J0) sseooud e Uleiuieip -«

HSTAN
0] ME| 81E]S Japun SUOIJO. JUSWSJI0JUS/SUOHE[OIA Liodas Auenbay .

HSTAIN yim pausisibal sO7 alnsug
Isnw Ajuoyine Alosingedns O 9lelS —

SUOIJB|OIA JO} 8SUSJI| JO |[EMBUSIUOU O
uoljeulwla)] ‘uoisuadsns Buipnjoul JUBWSIOJUS pue uoisiniedns
OAII08Yd 8plnoid 0) Ajuoyine Asosialedns O @1e1S ysligeisg —
|emaual
pue Buisuaol| Jo} spiepue)s uonedyijenb s 1oy 34vS yum Ajldwoy —
1SN Me| 8)e]1s ay] "sjuswalinbal 1oy J4VyS uieuod
SjosW me| 9]1e]S Jayjaym saujuislep Ale}aloas anNH -

swibay dn-yoeg anH






HNOJ JolISIp [eiapay 0} siaplo Atelodws) jesdde uen —

sAep
01 ulyum Aiejeuoeg Aq Japio Asesodwsel Jo malaai 1senbal ued O —

s|eaddy .
UOISSIWO JO JOB Yyoes 1o} 000‘GZ$ 01 dn sanjeusad Asuow ssessy —

(Ajusuewlad) swi Jo JUnowe
Aue Joj 07 ue se bBuipoe wolj uosiad e Bullieg SIeplo anss| —

|eonoeldw bulesy Joud
Jo 1saJajul o1ignd ul ji Buesy o} Joud siapio Aesjodwa) enss| —

Puliesy Joj Ajlunuioddo Js)je sieplo 1SISep pue 9Seod anss| —
Yleo Japun Auownss) aye| —

}S02 10} SO SS8SSe pue ST JO suoljeulwEXS JoNpuo) —
SpJ0d8aJ pue $}00(g JO SUB|po}sSnd JO SI0leulbLIo Ueo] uowwng —
SpJ0o2al pue S$H00qg auiexy —

10} pazuoyine anH

Juswiadlojug walsAsS aNH






ollgnd 0} a|gejieAe aq 0] sbuipsaoold
Aseundiosip o1gnd Jo Auoisiy JuswAojdwa JoN —
walsAs qNH

10 STIAIN 01 papiroid Jayje |enuapijuod

9(Q 0] S8NUIlU0d Me| |elapa} Jo a)els Japun
pajoalo.d |eluslew pabajialid JO 91BALH

S9)els pue rOQ usamiaq
uoljewJojul [suueyd o} juabe aqg 0} SgSH -
saje)]s 0} AJojsiy [euiwiid apinoid 0] O

suoljeladQ |eJauan)






S8INS0[09.0} PUB S}Nejop JO S8sNeD 004 Uo Joday] —

S8INSO|ISIp Juaiedsuel) aiow
J0J suollepuswiwiodal aAle|sIbs| pue ApnisS V4SaY —

stoho|dwe J1vy)

10 s Joj} sjuswalinbai buipuoq paseq aouewlopad

Bulysi|gelse pue sseo0.4d uoneuiblio sbebliow

Ul S1apjoyayels usamiaq suolleolunwiwiod suljweans

‘SpJepuels uoljeulwexs aoueyus ‘suoioalold

Jawnsuoo usyjbuaJis 0] suollepuaWWOd.
OAIle|SIDa| pue 1oy JO SSBUBANDaYS UO Jodals jenuuy —

anH -

saIpniS paJlinbay






Sjuswalinbay
9JNS0|2SI POSIASY JO MBIAIBAD

dNH Ag penssi
9|NY WOy YdSIY |eul






0LoZ ‘I
Atenuep Aq paiinbas |-gnH/349 Mmau yum aosueldwon

(umoys jou dSA) paiin|q uonounsip Japus / Jayolg

,S9oURISWNAID
pabueyn, O} papuswie ,SeoUeISWNoIID 8|gesasalojun, —

349 Joj} sjuawalinbal Aoeinooe maN
soll0b9)ed ul padnolb ale s}s09 JusWs|Ies
sjuswisnipe ueo| \YY UO [I1B1ap Jeinoiued -
paJinbai juswAed Alyjuow pue sjel 1saiaul INg ‘HdY ON —
S]1S0O puke SwJd) Ueo| pajielap AIsA sapnjoul 345
lesodolid uonedlddy 349 psjeuiwi|

9|NY |euld ay} ul sjuswalinbay
L-AMNH/449 JO sawsy |






paJaAl|ep
349 1ey) buluieussse Joj a|gisuodsal S| Japus
2JNSO[0SIp JBpPINOI4 paJinbay, Jo uoneulwl|J

w0} 349 palepuewl

puE Sadueld|0] Mau 10} AJluoylne Jesjouf
uoieziwe)l oAy NS —

¢, 345 aobed-¢ peal s1IawnNsuod |lINM —
A)Io1|dwis ssa| sueaw aInsojosIp Jaiealn)

SUOIlBAIBSqQ |ellu]






aA0ge Swa)l g ay] Ises|
e apnjoul }snw Ing ‘uolyesijdde abebiliow auo :a|ny jeul

1ybnos ueo| ayj Jo JUNOWE BY|

anjeA s Auadoud ay) Jo a)ewnss
1S9q J0 921d @snoy a8y} Uo UoIjBWIOUI S JaMOollog

awooul A|yluow SS0I) .
ssalppe Auedold .
(HpaJo Japlio 0}) JoquinpN AJNDSG [BID0S pUB SWEN

'Swis)l 9 buimol|oj paJdinbal pey uonesidde 49
‘uonjeo|jdde abebuow pue uoneosljdde 349 :ajny pesodo.id

uonedliddy 349 oN—sIYbIyoIH
8Ny WIoJoY VdS3IY |euld






yonw moy pue suonebl|go Jsylo pue soxe} 1o} JuswAed molose Ajyjuows e sey Ueo| ayj JaUIaup
uonduosep pue ‘quawAed uoojeq e sey Ueo| sy Jayisypa

wnwixew syl pue ‘Ajjeuad juswAedsid e sey ueo| oyl JOYIBUA

WNWiXew ay} pue ‘ssii ued (jJ ‘|'d) WwawAed Ajyjuow syl JsUIByan

WNWIXeWw ay) pue ‘asi ued asue[eq ULo| sy} JBUIBUA

WiNWIXew sy} pue ‘esid UBd 9)e. 1Salaiul 8yl JoUIUAM

{sexe) Jou 1nq) soueinsu; sbebuow pue 1saieiul ‘jedidund Jo) pamo JUnowe AjYjuow [eniuj
ajel 1salolul [eniuj

wia) ueo

unowe ueoj |eniuj

JUBSWIBIS 0] Jolid 00| ISnW uaym pue pouad »00| 912y

alge|ieA. sulewa) sebieyd JUSWS[|SS 10} S1ewW}So du) ajep olloads ay |

a]gejieA. sulewal )i 81ep 21108ds 8y} pue aled 1Salalul [eiliu|

's9s0josIp | 9bed ‘sebieyo Jusws|yes
|210] pue swis} ugof jo Alewwns e sapiacid eyl Juswnoop abed-¢ B s| 349 Mau oy}

SuLId}
ueo :sjusuodwon) J4) MaN






seJnbiy asey} Jo sjusuodwod 8y} saqLIosep J45) 8y} Jo Z abed

(g pue
V 40 Wns sy} s yoiym) sebieyd Juswaies pejewnsy [ejo] - g+, -

S9OIAISG JUBWBNSS JaYlQ ||V Jo) sebieyn JNoA - . g,

'se9) Aled pJiyl 8y) 1osyo 0} ybnous sblie| Jaquinu aAnebsu e sq jsnw

VY "349 8y} uo pLalsl| pue paziwsll 8q }snw (Jemo.aloq J0) JojeulbLIo ueo|

oy} Aq pied aq 0} (mojoq passnasip) || %90|q ybno.ys € %00jq ui pa)sy|
so8) Aled pJiy) [|e — sueo| }S0O ou, 998} JojeulBiLio ueoj pue Aued piiy] -

.0, 97 IsSnw Yy — sueo| 1S00 ou, 93} Jojeuibluo ueo| —
sebiey uoneulbuQ peisnipy INOA -y,
140 UOe?a 10} JUnowe |ejo] B S9S0|JS|p Os|e J45 mau sy} Jo | abed

sabieys Juswa|}as
:sjusauodwion 349 MaN






L Juse)les 1e pied noA sabieys sy} Jo 9AI8281 NOA Ueo| ay] ebueyo Jouued
2imny U} Ul ©AI8021 SIapus| $99) AUy 'JUSWS|1IOS Jole UBO| JNOA ||9s ABW Slopud] awog, -—

:¢ ebed uo aInsojIsIp 84NN} 8Y} Ul PIOS S| UBO| INOA JI, PaXly B sepnjoul 349 ay
uonoesuel) swes ayj ul anddo jouued wm._mso epuelipsisy -

(sebieyo
Juswis|1es UNoA saseslou (sjulod) sbieyo siyl) alel jseusiul siul oy XX§ Jjo ableyo e Aed nop  —

(sebieyo
JUSWIB[IISS INOA saonpal 1Ipalo SIY}) dlel 1S8I9jUl S1Y} 40} XX § JO HPaIO B SAI9081 NOA  —

ob.ieyo uoneuiblio anQ, Ul papnpul si ableyn Jo upaln eyl -

:ussouyod

8]kl 1saJiajul oloads ay) uoy ebieys Jo Jpair), syl 10} SS210YD 88y} ale aiay |

. sloreuibuo

|le Jo, sebieyd apnjoul pjnoys 1l 1ey) sajels |esodoud oy | “Jepus| aU) Jo Jsyolq

ay) Jayne Ag sebieyd uoneulbuo 10a.41p ||e uesw o} sieadde abieys uoneulbLio i,
(Z Mooig) ussoyd ajel Jsalsiul ay1oads ayi 4o} (sjuiod) ebleys Jo Jpaln), INOA  —
pue (| yoo[g) ,obieys uoneuibluo anQ, -

'sesudwiod sabieyn uoneulbuQ paysnipy JNoA,

21nso|2sI 19)Je N
Alepuooag/sabiey, juawadl)}os
:sjuauodwion) J4) MON






(11 %001g) (Juswames e wniwaid) a2ueINSUl S JSUMOSWOH
(01 %o01g) (e3P BUISOlo 2Y0ads 3uUn sAep Jo # Buimoys) sebieyo 1seiaul Ajleq .

(6 Mo0Ig) WwBwWses
Je (souelinsul pue sexe) 10} salioba1ed) JUNODIB MOIOSS INOA 10) Jisodap [Biliu] .

(g yoo|g) soxe) Jajsuel] .
(2 x00|g) BuIpJ009Y JUSWIUIOAOL)

‘Jaded Jo 190ys ajeledas
B U0 g4 8yj JO awll} 8y} Je siaplAoid S21AI9S JUSWSNSS JO 1SI| uslllim e apiaoid jsnul
JojeulBlio ueo| ay) ‘sadiAIes Juswsias palinbal 1oy doys 0y peniwiad s 1amo.lioq
oyl J| “(Auejou ‘seoinies Buisolo ‘Asuioyie -6°8) je10] snid ‘eoiAles paziwasll Yors 10}
aoud pejewnss (9 xo0|g) (o)1) ueyl Jayio) Joj doys ued noA 1.yl sadiAlas paiinbay .
(g oolg) (Auadoud ul jsaisiul s 1aumo 109104d 01) soueinsul 8[1) SJBUMD
(f %00|g) aouBINSUI 3[)I] S JOPUD| PUB SBDIAISS B|)I]
(-018 ‘aoueinsul abebuow ‘podal 1palo ‘jesiesdde "68) e30) snid ‘@oIAIeS
peziws) yoes 1o} 8oud (g Yo0|g) (8111} uey) Jaylo) J109|os om JBY] SOJIAISS palinbay,

'SMO]||0] SE
‘sap0Bs)ed ajeledss g ul sabieyo JusWIL|es JoyYjo SaSOo[osSIP 0S|e J45) Mau au) Jo ¢ abed

S9JIAJI9S JUBWdILS J9Yl0 104
sab.ieyd 1no A :sjusuodwon 349






uoljoesuel) SWeS 8y} Ul UMOYS 8q yjog Jouued ableyn, pue Jipai), v

1abue| s1 yosiym uodn Buipusdep obieyo,
10 JIpa.d,, 18U se umoys pue ( JIpald,) dSA Aue jsuiebe pajau ag pjnom
Japug| ay) 01 pied aq 0] Ja¥04g ay} Aq palo9|0o (,2b6ieyo, B) Sjulod JUNoosI(]

sebJeyo uojeulbuo [B]0] S8oNpal YoIym— Uasoyo
9jel 1salajul olj10ads 8y} Jof JIpaJo B SB UMOYS Si (UBO| a8y} punj 0] papasu
Junowe 8y} anoge Japus| 8y} Aq 1ax0.iq oy} 0} pied Junowe ayl) dSA Y

349 8y} Jo z ebed uo uonoes  sabueyn uoneulbup pasnipy
INOA, 8y} ui ebley)d uoneuibuQ InQ, Ul papNjoUl 8. 1I8pud]| JO JeM0.I0q
o} Aq pied Jojeuibuo Jayjo Aue pue Jayoliq ay) Agq paalesal sabieyd ||y

449 39U} U0 SHS A, SE PoSOJOSIp 10U 8l SHSA

swiniwald pealdg pIaIA
Buijsesay :sjusuodwion g4 maN






seblieyd Buipiooal Juswiuionob —
lojeuiblo ayy Aq paiddns 1si| e wouj Japiaoid
9] S109]8S Jamo.lioq sy} alaym ‘(asueinsul a(}i1 sioumo jeuondo
pue aoueINsul 911} s Jopus| Buipnjoul) seoiales padinbal-ispus] —
9|geoldde se asuelnsul
9111 s Jepusj} pue sadlAles a))1} buipnioul (018 ‘Upalo ‘jesieidde)
JO0|9S OM SBJIAIRG, 'O°] ‘'SOOIAISS PajJos|es pue palinbal-iepus; -
:(e1ebaibbe ul) aouesdjo) 9,01 Yyium sabieyn .
Soxe) Jojsuel] JuswuiBAob —
(poXo0| sI a1el By} Joye) sabieyd uoneulblio paisnipe sy -

(peo0j
Si 8]el 8y) Jsle) ussoyd sjel Jsalajul oijioeds sy} Joj JIpalo 1o abieyos ay) -

ob1eyo uoljeuiblo sJojeulblo ueoj sy —
(eseauoul J,ued) asueus|o} oiaz yym sabieyn .

abueyo Aew sab.ieyo Juswo|es
JayJ0 j|e — s9oueI9|0} pajollsal yim sablieys sybyybiy 349 jo ¢ abed

S92oUBId|0] J45






suollenion)y ao1d J9)Jew oN —

‘ab.1eyo uoneuibuo s Jojeuibuo ueo| 1deoxe a)el 1ssisiul Buneoy

0} pail sebieyd Jo ‘swodul ‘Junowe ueo| ‘Aljenb 1paio ‘enjea Auadoid
palewnss Jonposd ueo| se yons—uoijew.oju] sjeindoeul Jo pabueyy —

"'SWI8|qo.d [BJUSWUOIIAUS
10 ‘sdueunsul pooyj ‘seindsip Alepunog se yons—saoueISWNOLIO JBYlQ —

uoneuloul MeN -
sajpusbiawg —
:S80URJS[0} po8dXe 0] papiwled  ‘saouejswinalio pabueyo, J| .

Juswiales Js)e sAep Jepusjed Og UIYIIM JUNOLWE SAISSBIXd
lamoiloq Buisinquiiel Agq eouels|0} papasdxa aIino, 0] Ayunuoddo .

P JUOD-sadueId|0] J49






|leuondo S| 9|ge) Josped) 8y} JO 9aiy] pue om] suwnjoo Buns|dwon .

"'UMOUS 8q Aew AJUO a]el [elliul 8y) ‘SUBO| MY J0- 'SUeo|
oy} Jo} sjuswAed Ajypuow sy ul sebueyo moys os|e 1SN Leyo siy] -

sabieyo JuswoMmes
JaMO| UM ueoj e (Il) pue ‘ejel }selajul Jomoj B yim ueoj e (i)
Buimoys Ing ‘swis) pue Junowe Ueo| sWeS ayl YlIM SUBO| BAljBUIS) .
yum pasedwoo pajsanbal ajel pue Jjunowe ueo| 108lgns ay;

Buimous _s|ge} Josped), 1s09/alel B sapinoid 349 mau ay) Jo ¢ obed .

Meyo
uosiiedwo) Ueo J45) MaN






papiaold usaq sey J45) sy} Jeye Bunumiapun
leul} a19|dwos 0} Jueslidde sy} wol) pajsanbal g ued uoewIojU| —

uoneuw.ojul
|eul AjluaA 0} uoijewuoju; jejuswajddns Buipinoid sjueondde
uo 345 ayj bujuonipuod wouy psaligiyosd ale siojeulblio ueoT

Bunumiapun [eulj Joj S99 109]|00 A

Hodal Jipalo |eniul ue JO 1S00 a8y} 10}
1d80x8 349 ay) Buiaidoal Jo uolIpuod e se pabieyos eq Aew 99} ON

Buiddoys Bunigiyul ‘g4 e Buiaieoal a10jeq so9) juedijubis Aed
Aew s1omo110q S9|NJ JUBIIND S,YdS Iy Jopun 1Yl paulasuod si gnH

349 Buipiroid —wi 894






Aaissod siuy esojosip Ajeieledos jsnw —

(,s00URISWINDUID
pabueyo, ssejun) Buiso|o 03 Joud sAep Q9 iun dn awiy Aue Je penssi 8q ABW J{<) pasinesie -

‘papirold s1 J49) e awlly
ay) wod) sAep 09 uey} suow pajediojue Juswa|l}as alaym saseyoind swioy Mau 10

1saJaul weip Jled -~
sobleyo uoneuiblio peisnipe  —
uasoyo ajel oy1oads sy 4o} JIpaio Jo ebieys -~
a]el 1salalul 8Y) 0] pal} SWidl ueg| -
(4ojeuiblo ueo| Aq paulwielop) slel jseleul  —
210} 1daoxs ‘AlsAlep 34
wiol} sAep sseuisng (| 1ses| Je Jo} 9|gejieAr 9q Isnw swis) J45) ‘jesodoud sy} Jspun

(popinoad Joyouq
obeblow Ji 349 [euonippe apiroid 0} palinbai jou Ing AlsAljep Jof ejqisuodsal ispus))
sAep ssauisng ¢ uiyum jueoldde 0} J45) apiroid Jsnw J9yoig ebebuow 1o JepusT

9lge|leAy
swJ9] J4o/A1aA19Q 103 Butwi |






JuBWIIes
1s)je sieah ¢ 1ses| je 10} paulelas pue pajuswWwnoop a4 1SNW J45) PesiAal ay) 10} siseq au}
. Sebueyo pajsenbai-lomoLlog, JO S8oUBISWNaD pabueyd, uo paseq panssi st 345 PosIAdL B J|

}sanbai Jo sAep ¢ ulyum
pepirold 8q ISN ‘papiroid aq 0} s1 345 poasiAal §| "SWiIS] UBO] 0 SIS0D JUaWwallas 0] sabueyo
ui Bujjnses ueoj ayj 0} sabueyd pasanbai-Jamouilog, uo paseq papiroid ag ABW J45) peSIAY

uojjewsoful Buiaieoal Jaye sAep ¢ uiyiim papiacld oq 1SHu
‘pPepircid 8g 0} S| 49 POSIALY J| "SWIS UBO| JO S}S0D JUdWaes sebueyo jeyl  S8oURISWNDIID
pabueyo, Bunesipul paAISIal UOHEWIOLNI §I JaM0.I0q 8y} 0} papiroid aq ABU 49 pasiAey

jueo|dde Ag umelpyim s1 uonesddy ~
psiuap st uoneolddy —

:SABp
$S8UISN( ¢ JO PUS 8y} 810jeq ‘jl 349 oyl apircid 0} palinbal 10U sI Joyolq ebebuow o sepus| ay |

JOMoLI0q Jeinoiued e 0} U0l B 9)eW 0} JUSWIIWLWIOD B JoU S|l 349 ay |

SUOISIADY JJ45) pue Bunilumiapun






Juswaj)}es Jajje sAep Jepuajed Og UIylm
J0.J9 [BOIUYDS)] JO JuslBApeUl Uk 8ind, 0) Ajunuoddo

ABojoulue) 3495 Yiim JUsISISUOD alow
©q 0} paylpow usaq sey Y/L-aNH au} ul ABojouiwie |

349 9y} U0 siaquinu Moojg, Buipuodsaliod
SoU8lajal T U008 Ul Saull VI/L-dNH @u ‘Ajjesiseg

3495 8y} uo sablieyo
Jo uosuredwod mojje o} ARYbIS V1/L-ANH 8Y) SSLIPON

uoneziws}| vi/l — dnH






£0g sul| — ,sabieyo uonjeulblio paisnipe JNoA,

¢08 8ul| uo }ipalio B se papnjoul 8q jshw — "D'Q°d Se paso|osIp
oq Jou AW (S,dSA V™M d) 1exoiq abebuow e 0] Jepus e wolj sjuswAed 10011pu|

208 dul| — ussoyo ajel 1saisiul oi10ads sy Joj (syulod) abieys 10 11paio INoA,

108 8y — 8b1eyg uoneuiBuQ IO,

abieyo ay) Builed Aued sy BuiAnuept |
obed uo ypaso Bupesyio ue yum g ebed uo uwnjoo sJ8MO.LI0G BY) Ul past] aq pnoys obieyy -

:349 sJ8Ang ul papnioul Ajleuibuo sablieyo pied Aued Jsuyj0

60G-90G saul ut Jaj|ss ay} o} abieyo
e Aq pue g0Z-¥0¢ Seulj Uo Jomo.Iog 8yl O} JUNOWE jey] Ul UpaIo e bupsy Aq obieyo 1osy0 -

¢ @bed uo uwnjoo s Jamollog sy} Ul palsl g pinoys abieyn -
349 s.40Anq ul pepnjoui Ajjeuiblio sabieyo pied isjeg

sjybiybiy
uoneziwal| vi/L — dNH






SUWNjOo 8y} Jo 8pISIN0 ‘pled Junowe |.}0} 8y} YIMm SBDIAISS 9S0y] 9zZiws)l
Aiejeiedess pinoys Auedwod o)1} 8y} (SediAIes Juabe M0Iose 10 JUsWaj)las
pue Asuione “-a°1) aoueinsui 911} Buipirnoid wol) oleledss aie Jey] S82IAIeS
sopiaoid |-gNH 84} Jo LOL L dulj uo paislj Auedwod opi uey Jayjo Aued ||

LOL1L
8ul| Ul SUWnjoo 8y] Jo 8pISInNo pasojosip Ajoleledsas aq isnwl uabe s ou] Aq
paulelel sjuswasiopus Buipnjoul ‘swniwald ssueinsul a1 JO Junowe ay |

SULIN|OD 8y} Ul papiodal pue £0g aul|
uo abieyd uoneulbLio pasnipe aanebau e Ylm 189S0 aq 1snw sebleys paziws)| —
9oIAles Aued puiyl sy} oy 8bieys ay) Yyim uwnjoo s Jemolloq sy ul pals||
pue paziws}l 2q jsnwi comw_>o.a 4500 OU, 8y} >Q PRJ2A0D SSOIAIDS >th pPaYyl 9yl -—
-(uoissnosip
449 os|e 98s) (Japus| ay) Aq Ajgewnsaud) Jojeuibiio ueo| sy 0} JuswAied
Juolj-dn 8y} se [jom se saa} Aled pliy) sessedwoous 1S00 ou, a1

pjuo) — syybiybiy
uoneziway vi/IL — dnH






SW8} Ueo| [eul} saziewwng —
'paIybIYbiy souewsopsad aouels|0] 40 —
l-dNH UO Sa2IAI8S Yons 1o} pals|

S}S09 |e]0] |EN)OB SNSJIBA 3459 8] UO S99IAISS
JuswIv|)}es 40} Pa)sI| sjunowe saiedwo)) —

_‘
-dNH 8y} Jo ¢ abed uo ueyo e Aq paoe|da.

usaq sey }dios buiso|o pasodoid ay| -

Heyo vi/L — pPnH








