	PARAGUAY


	Law and Substantive  Merger Control Provisions


	No laws in effect. Only article 107 of the Constitution prohibiting monopolies that requires the enactment of a bill to become in effect. 

	Authorities and Responsibilities


	- 

	 Obligation of Notifying



	Thresholds
	- 



	Potentially Covered Transactions (joint-ventures, minority interest transactions, change of control, etc) 


	- 

	Exemptions or Special Rules


	-

	Extraterritoriality Criteria

(‘Effects Doctrine’, etc)


	-

	Formal Pre-Notification Consultation 


	-

	Fundamentals



	Timing and Waiting Periods


	-

	Associated Suspension Effects


	-

	Possibility of Entering into a Hold Separate Agreement to Allow the Transaction to Close Outside the Jurisdiction before Clearance


	-

	Forms and Information Required for Notification


	-

	Fees and Responsibility for Filing 


	-

	Sanctions and Penalties for Failure of Notifying


	-

	FAQs


	-

	Process and Tests



	Merger Review Process


	-

	
Review Periods


	-

	Substantive Tests for Clearance


	-

	The Role of Efficiencies


	-

	Ancillary Restraints

(Non-competition agreement, etc)


	-

	Regulations and Guidelines



	Implementing Regulations and Resolutions


	-

	Interpretive Guidelines


	-

	Merger Remedies



	Types of Remedies


	-

	Recent Cases or Illustrative Precedents


	-

	Appellate Rights and Judicial Review of Regulatory Decisions



	Provisions


	-

	Process


	-

	Private Enforcement Actions



	Standing to Challenge a Transaction


	-

	Third Parties Actions and Rights of Appeal


	-

	Current Developments



	Relevant Developments in the Current Year


	-

	Defining Cases in the Current Year


	-

	Proposals under Consideration and Foreseen Amendments


	-


	Credits



	Jurisdiction Reporter


	Nestor Loizaga

nloizaga@ferrere.com 

	Regional Supervisor


	Daniel M. Ferrere

dferrere@ferrere.com


	Disclaimer


	This report aims to provide preliminary information on the jurisdiction’s merger review procedures and does not constitute legal advice or a substitute for analyzing the relevant statutes, case law, regulations and guidelines.  In any case, a local attorney should be consulted.


